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PROFORMA FOR BANK GUARANTEE FOR EARNEST MONEY 
 

 

   Ref:    Date:   Bank Guarantee No.  

 

1. In accordance with invitation to Bid No……………… dated 

……………….. of Orissa Power Transmission Corporation Ltd. (hereinafter 

referred to as the OPTCL) for the purchase of ………………….. 

Messer………………………… 

Mr………………………….. 

Address………………………………………………………..  

……………………………………………………………………………………………

…...  ……………….          Director(s) 

(herein after  referred to as ‘Tenderer’ 

wish/wished to participate in the said tender on furnishing an unequivocal and 

unconditional  Bank Guarantee by the Tendered for the sum of Rs……  valid for a 

period of …………days (………………..days) towards his Earnest Money  we the 

……………………… (hereinafter referred to as ‘the Bank’) at the 

       (indicate the name of the Bank) 

request of ‘The Tenderer’ Ms. / Sri……………………………(hereinafter referred to as 

Contractor(s) do hereby unequivocally and unconditionally guarantee and undertake to 

pay during the above  period, and/on further written request by the 

……………………(indicate designation of Tenderer) to OPTCL, an amount not 

exceeding Rs………………, without any demur or reservation. The guarantee would 

remain valid up to 4.00 P.M. of ………. (date) and if any further extension to this is 

required, the same will be extended on receiving instructions from the the 

Tenderer………………… on whose behalf this guarantee has been issued. 

 

2. We, the ………………………….. (indicate the name of the Bank) do 

hereby, further undertake to pay the amount due and payable under this 

guarantee without any demur, merely on demand from the OPTCL stating 

that the amount claimed is due as per the terms of the said Bid. Any such 

demand made on the Bank shall be conclusive as regards the amount due 

and payable by the Bank under this guarantee. However, our liability under 

this guarantee shall be restricted to an amount not exceeding Rs……………. 

 

3. We undertake to pay to the OPTCL any money so demand not withstanding 

any dispute or disputes so raised by the Contractor (s)  in any suit or 

proceeding instituted/pending before any court or Tribunal relating thereto, 

our liability under this present being absolute and unequivocal. The payment 

so made by as under this bond shall be a valid discharge of our liability for 

payment there under and the contractor (s) shall have no claim against us 

under this bond for making such payment. 

 

 

 

4. We the ………………. (indicate the name of the Bank) further agree that 

the guarantee herein contained shall remain in full force and effect during 



the aforesaid period of ……. Days (………….. days) and its shall continue 

to be so enforceable till all the dues of the OPTCL under or by virtue of the 

said Bid have been fully paid and its claims satisfied or discharged or till 

Chairman, OPTCL certifies that the terms and conditions of the said Bid 

have been fully and properly carried out by the said Tenderer and 

accordingly discharges this guarantee. Unless a demand or claim under this 

guarantee is made on us in writing on or before the ……………… we shall 

be discharged from all liability under this guarantee thereafter. 

 

5. We the ………………….. (indicate the name of Bank) further agree with 

the OPTCL that the OPTCL shall have the fullest liberty without our 

consent and without affecting in any manner our obligations hereunder to 

vary any of the terms & conditions of the said Bid or to extend time of 

performance by the said contractor (s) from time to time or to postpone for 

any time or from time to time any of the powers exercisable by the OPTCL 

against the said Tenderer and to forbear or enforce any of the terms and 

conditions relating to the said bid and we shall not be relieved from our 

liability by reason of any such variation postponement or extension being 

granted to the said Contractor (s) or for any forbearance act or omission on 

the part of the OPTCL or any indulgence by the OPTCL to the said 

Contractor (s) or by any such matter or thing what so ever which under the 

law relating to sureties would, but for this provision, have effect of so 

relieving us. 

 

6. This guarantee will not be discharged due to the change in the name, style 

and constitution of the Bank or the Tenderer. 

 

7. We …………………….. (indicate the name of Bank) lastly undertake not to 

revoke this guarantee during its currency except with the previous consent of 

the OPTCL in writing. 

 

8. We (the Bank……….) further agree that this guarantee shall also be       

invokable at our place of business at Bhubaneswar in the state of Orissa. 

 

 

Dated the ………………………. Date of …………………………….. 

  

    Witness:- 

 1. 

 2. 

 

 For ……………………………….. 

 (indicate the name of Bank) 

 
NOTE FOR TENDERERS : The B.G. is to be furnished in Non-judicial Stamp paper of Rs.50/- as 

applicable as per Orissa Stamp Duty Act. from any Nationalized Bank. 

 

 


